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$XINOlUXQJ��EHU�GLH�,PSIXQJ�JHJHQ�
)U�KVRPPHU-0HQLQJRHQ]HSKDOLWLV�
�)60(��XQG�DQGHUH�YHUZDQGWH�9LUXV-
(Q]HSKDOLWLGHQ��VRJHQDQQWH�7LFN-
ERUQH�HQFHSKDOLWLV��7%(��PLW�)60(-
,PPXQ�-XQLRU��I�U�.LQGHU 
 
,QIRUPDWLRQHQ��EHU�GLH�)60( 
'LH�)60(� LVW�HLQH�GXUFK�9LUHQ�YHUXUVDFKWH� ,QIHNWL�
RQVNUDQNKHLW�� GHUHQ� (UUHJHU�� GDV� )60(-9LUXV��
GXUFK� =HFNHQ� -� LQ� (XURSD� GXUFK� GHQ� Ä*HPHLQHQ�
+RO]ERFN³��,[RGHV�ULFLQXV��-��EHUWUDJHQ�ZLUG��9LUXV�
WUDJHQGH�=HFNHQ�NRPPHQ�LQ�EHVWLPPWHQ�*HELHWHQ��
VRJHQDQQWHQ�Ä1DWXUKHUGHQ³�YRU��*U|�HUH�5LVLNRJH�
ELHWH� GHU� )60(� ILQGHQ� VLFK� YRU� DOOHP� LQ� %DGHQ-
:�UWWHPEHUJ� XQG� %D\HUQ�� LQ� 7HLOHQ� YRQ� +HVVHQ��
6DFKVHQ�XQG�7K�ULQJHQ��XQG�HLQ]HOQH�5LVLNRJHELH�
WH� NRPPHQ� LP� 6DDUODQG�� LQ� 5KHLQODQG-3IDO]�� � � LQ�
6DFKVHQ-�$QKDOW�XQG�LQ�1LHGHUVDFKVHQ�YRU��$X�HU�
KDOE�'HXWVFKODQGV� VLQG�JUR�H�7HLOH�=HQWUDO-� VRZLH�
2VWHXURSDV�XQG�$VLHQV�EHWURIIHQ��0DQ�XQWHUVFKHL�
GHW� GUHL� EHNDQQWH� +DXSW� 6XEW\SHQ�� � GHQ� (XURSlL�
VFKHQ� 6XEW\S� �=HQWUDO-�� 1RUG-� XQG� 2VW-(XURSD���
GHQ�6LELULVFKHQ�6XEW\S� �8UDOJHELHW��XQG�GHQ�)HUQ�
|VWOLFKHQ�6XEW\S��5XVVODQG��&KLQD�XQG�-DSDQ���'D�
QHEHQ�JLEW�HV�QRFK�HLQLJH�ZHQLJHU�YHUEUHLWHWH�6XE�
W\SHQ��ZLH� ]��%�� GHU�+LPDOD\D-�6XEW\S��7%(� �7LFN-
ERUQH�HQFHSKDOLWLV��LVW�GHU�HQJOLVFKH�hEHUEHJULII�I�U�
DOOH� 9LUXV-6XEW\SHQ�� GHU� GHXWVFKH� %HJULII� Ä)60(³�
EH]HLFKQHW� QXU� GLH� (UNUDQNXQJ� PLW� GHP� HXURSlL�
VFKHQ�6XEW\S��� 
(V�ZLUG�LQ�(QGHPLHJHELHWHQ�YRQ�HLQHU�,QIHNWLRQVUD�
WH�GHU�=HFNHQ�]ZLVFKHQ�����XQG����� LQ� ÄKRW-VSRWV³�
DXFK� K|KHU�� DXVJHJDQJHQ�� 1XU� EHL� HWZD� ���� GHU�
,QIL]LHUWHQ� WUHWHQ� �� ELV� ��� 7DJH� QDFK� ,QIHNWLRQ�
.UDQNKHLWVEHVFKZHUGHQ� DXI�� 'DV� )60(� 9LUXV� EH�
IlOOW�QDFK�9HUPHKUXQJ� LQ�GHU�%OXWEDKQ�GDV�*HKLUQ��
ZREHL� GLH� (UNUDQNXQJ� LQ� ]ZHL� .UDQNKHLWVVFK�EHQ�
YHUOlXIW��=XQlFKVW� WUHWHQ�JULSSHlKQOLFKH�6\PSWRPH�
�)LHEHU�� .RSIVFKPHU]�� 6FKZLQGHO�� hEHONHLW�� (UEUH�
FKHQ��DXI��1DFK�HLQHU�EHVFKZHUGHIUHLHQ�=ZLVFKHQ�
SKDVH�YRQ��-���7DJHQ�NRPPW�HV�EHL�HWZD�����GHU�
,QIL]LHUWHQ� ]X� 6\PSWRPHQ� HLQHU� +LUQKDXW-
(QW]�QGXQJ� PLW� )LHEHU�� (UEUHFKHQ�� 1DFNHQVWDUUH�
XQG� VWDUNHQ� .RSIVFKPHU]HQ�� HLQHU� *HKLUQ-
(QW]�QGXQJ� PLW� ]XVlW]OLFKHU� %HHLQWUlFKWLJXQJ� GHV�
%HZXVVWVHLQV��.UDPSIDQIlOOHQ�XQG�9HUKDOWHQVlQGH�
UXQJHQ� RGHU� HLQHU� (QW]�QGXQJ� GHV� 5�FNHQPDUNV�
PLW� 0XVNHO-/lKPXQJHQ�� &D�� ���� � EHKDOWHQ� EOHL�
EHQGH� /lKPXQJHQ� RGHU� SV\FKLVFKH� 9HUlQGHUXQ�

JHQ� XQG� FD�� �� �� GHU� (UNUDQNWHQ� VWLUEW�� 'LHVH�
VFKZHUHQ�9HUODXIVIRUPHQ�WUHWHQ�PLW�]XQHKPHQGHP�
$OWHU�KlXILJHU�DXI� 
 
:LH�NDQQ�GLH�)60(�EHKDQGHOW�ZHUGHQ" 
(LQH� XUVlFKOLFKH�7KHUDSLH� GHU� )60(� LVW� QLFKW� YHU�
I�JEDU��'LH�,QIHNWLRQ�ZLUG�V\PSWRPDWLVFK�EHKDQGHOW� 
 
:HOFKHQ�1XW]HQ�KDW�GLH�,PSIXQJ�I�U�6LH�
'LFK�XQG�I�U�GLH�$OOJHPHLQKHLW" 
,Q� 'HXWVFKODQG� ZXUGHQ� LP� -DKU� ����� LQVJHVDPW�
���� )60(-(UNUDQNXQJHQ� �EHUPLWWHOW�� 'LH� ,PSIXQJ�
VWHOOW� GLH� HLQ]LJH�� VLFKHU� ZLUNVDPH� 0D�QDKPH� ]XU�
9RUEHXJXQJ�XQG�9HUPHLGXQJ�HLQHU�)60(�GDU��'LH�
6FKXW]UDWH� QDFK� HLQHU� *UXQGLPPXQLVLHUXQJ� OLHJW�
EHL�PHKU�DOV�������'LH�,PSIXQJ�VFK�W]W�JHJHQ�DOOH�
GUHL�REHQ�JHQDQQWHQ�7%(-9LUXV-+DXSW-6XEW\SHQ� 
 
:HOFKH�,QKDOWVVWRIIH�HQWKlOW�GHU�)60(-
,PSIVWRII" 
'HU�,PSIVWRII�HQWKlOW�DEJHW|WHWH��LQDNWLYLHUWH��)60(
-9LUHQ�� GLH� DXI� +�KQHUILEUREODVWHQ� JH]�FKWHW� ZXU�
GHQ�� 'LH� %HVWDQGWHLOH� VLQG� DQ� HLQHQ�:LUNXQJVYHU�
VWlUNHU� �$OXPLQLXPVDO]�� JHEXQGHQ�� ZDV� ]X� HLQHU�
EHVVHUHQ�$XVELOGXQJ�GHU�$EZHKU�I�KUW��:HLWHU�VLQG�
6DO]H��:DVVHU�I�U�,QMHNWLRQV]ZHFNH��6DFFKDURVH��LQ�
6SXUHQ� &KORUWHWUDF\FOLQ�� *HQWDP\FLQ�� 1HRP\FLQ�
XQG�)RUPDOGHK\G�HQWKDOWHQ� 
 
:LH�ZLUG�GLH�,PSIXQJ�JHJHQ�)60(�GXUFKJH�
I�KUW�XQG�ZLH�VROOWH�LFK�PLFK�QDFK�GHU�,PS�
IXQJ�YHUKDOWHQ" 
'HU� ,PSIVWRII� ZLUG� LQ� GHQ�0XVNHO� LQML]LHUW�� KDW� HLQH�
KRKH� :LUNVDPNHLW� XQG� LVW� JXW� YHUWUlJOLFK�� (LQH�
*UXQGLPPXQLVLHUXQJ�HUIROJW�QRUPDOHUZHLVH�GXUFK���
,PSIXQJHQ� LP�$EVWDQG�YRQ��-��0RQDWHQ�XQG�HLQHU�
%RRVWHULPSIXQJ�� GLH� QDFK� �� ELV� ���0RQDWHQ� HUIRO�
JHQ� VROOWH�� 9RQ� HLQHP� VLFKHUHQ� ,PSIVFKXW]� LVW� FD��
��� 7DJH� QDFK� GHU� ��� ,PSIGRVLV� DXV]XJHKHQ�� )�U�
3HUVRQHQ��GLH�HLQHQ�VFKQHOOHQ�6FKXW]�EHQ|WLJHQ��LVW�
DXFK�HLQ�6FKQHOOVFKHPD�YHUI�JEDU��GDV�EHLP�ZHLW�
DXV� JU|�WHQ�7HLO� GHU�*HLPSIWHQ� EHUHLWV� ��:RFKHQ�
QDFK� GHU� HUVWHQ� ,PSIXQJ� ZLUNVDP� LVW�� � (V� EHGDUI�
QDFK� GHU� ,PSIXQJ� NHLQHU� EHVRQGHUHQ� 6FKRQXQJ��
8QJHZRKQWH� N|USHUOLFKH� %HODVWXQJHQ� VROOWHQ� DEHU�
LQQHUKDOE�YRQ�GUHL�7DJHQ�QDFK�GHU�,PSIXQJ�YHUPLH�
GHQ�ZHUGHQ�� 
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:HU�VROOWH�JHJHQ�)60(�JHLPSIW�ZHUGHQ" 
*HJHQ� GLH� )U�KVRPPHU-0HQLQJRHQ]HSKDOLWLV� VROO�
WHQ� DOOH� 3HUVRQHQ� JHLPSIW� ZHUGHQ�� GLH� LQ� )60(–�
E]Z�� 7%(-5LVLNRJHELHWHQ� PLW� =HFNHQ� LQ� .RQWDNW�
NRPPHQ� N|QQHQ�� 'DV� EHGHXWHW� YRU� DOOHP� 3HUVR�
QHQ��GLH�VLFK�YLHO�LQ�GHU�1DWXU�DXIKDOWHQ��]� %��:DQ�
GHUHU��%HUJVWHLJHU��*ROIVSLHOHU��VRZLH�3HUVRQHQ�GLH�
EHUXIOLFK� JHIlKUGHW� VLQG�� /DERUSHUVRQDO� XQG� %H�
VFKlIWLJWH� LQ�)RUVW-� XQG�/DQGZLUWVFKDIW� LQ�GHQ�5LVL�
NRJHELHWHQ�� 
=XGHP�JLOW�GLH�,PSIHPSIHKOXQJ�I�U�5HLVHQ�LQ�)60(-�
*HELHWH� DX�HUKDOE� 'HXWVFKODQGV�� gVWHUUHLFK�� LQ�
GHQ� EDOWLVFKHQ� /lQGHUQ� /LWDXHQ�� (VWODQG� XQG� /HWW�
ODQG��)LQQODQG��'lQHPDUN��6�GVFKZHGHQ�� LP�HXUR�
SlLVFKHQ� 7HLO� 5XVVODQGV�� LQ�:HL�UXVVODQG�� 3ROHQ��
7VFKHFKLHQ�� 6ORZDNHL�� 8QJDUQ�� 1RUGLWDOLHQ�� .URD�
WLHQ��6ORZHQLHQ�XQG�$OEDQLHQ��(LQ�GHXWOLFK�JHULQJH�
UHV��DEHU�YRUKDQGHQHV�)60(-5LVLNR�EHVWHKW�LQ�1RU�
ZHJHQ��6FKZHL]��)UDQNUHLFK�� ,WDOLHQ�XQG�*ULHFKHQ�
ODQG�� $X�HUKDOE� (XURSDV� EHVWHKW� HLQ� KRKHV� 7%(-
5LVLNR� LQ� 5XVVODQG� �6LELULHQ��� 0RQJROHL�� 1RUG-
&KLQD��1RUG--DSDQ�� 
 
 
:HU�GDUI�QLFKW�PLW�GHU�,PSIXQJ�JHJHQ�)60(�
JHLPSIW�ZHUGHQ" 
Ŷ %HNDQQWH�hEHUHPSILQGOLFKNHLW�JHJHQ�,PSIVWRII-

%HVWDQGWHLOH��]�%��1HRP\FLQ� 
Ŷ 6FKZHUH�1HEHQZLUNXQJHQ�.RPSOLNDWLRQHQ�QDFK�

YRUDXVJHKHQGHQ�,PSIXQJHQ��DXFK 
Ŷ (LQ]HOLPSIXQJHQ��ELV�]XU�$ENOlUXQJ 
Ŷ 9RUOLHJHQ�DNXWHU�ILHEHUKDIWHU�,QIHNWLRQHQ 
Ŷ 6FKZHUH�hEHUHPSILQGOLFKNHLW�JHJHQ�(L-�XQG�

+�KQHUHLZHL� 
Ŷ 'HU�,PSIVWRII�LVW�DE�GHP�$OWHU�YRQ���-DKU�]XJH�

ODVVHQ�XQG�NDQQ�ELV�]XP�YROOHQGHWHQ�����/H�
EHQVMDKU�YHUZHQGHW�ZHUGHQ� 

 
 

.|QQHQ�1HEHQZLUNXQJHQ�RGHU�.RPSOLNDWLR�
QHQ�QDFK�GHU�)60(-,PSIXQJ�DXIWUHWHQ" 
,P� =XVDPPHQKDQJ� PLW� GHU� ,PSIXQJ� N|QQHQ� QDFK�
6WXGLHQODJH�DOV�1HEHQZLUNXQJHQ�YRUNRPPHQ� 
 
1HEHQUHDNWLRQHQ�DQ�GHU� ,PSIVWHOOH��ZLH�YRU�EHUJH�
KHQGH� 5|WXQJ�� 6FKZHOOXQJ� XQG� 6FKPHU]HQ�� JHOH�
JHQWOLFK� PLW� $QVFKZHOOXQJ� GHU� UHJLRQDOHQ� /\PSK�
NQRWHQ�� N|QQHQ� DXIWUHWHQ�� 'LH� $XVELOGXQJ� HLQHV�
*UDQXORPV�LP�%HUHLFK�GHU�,PSIVWHOOH�LVW�LQ�VHKU�VHO�
WHQHQ� )lOOHQ� P|JOLFK�� 9RU� DOOHP� QDFK� GHU� HUVWHQ�

,PSIXQJ�N|QQHQ�JULSSHlKQOLFKH�6\PSWRPH�PLW�)LH�
EHU� �EHU� ���&�� .RSIVFKPHU]HQ�� 6FKZHL�DXVEU��
FKH��6FK�WWHOIURVW��$EJHVFKODJHQKHLW�VRZLH�0XVNHO-
XQG�*HOHQNEHVFKZHUGHQ�XQG�JHOHJHQWOLFK�hEHONHLW�
XQG�(UEUHFKHQ�DXIWUHWHQ��'LH�6\PSWRPH�NOLQJHQ�LP�
$OOJHPHLQHQ� LQQHUKDOE�YRQ����6WXQGHQ�DE�XQG� WUH�
WHQ� EHL� ZHLWHUHQ� ,PSIXQJHQ� VHOWHQHU� DXI�� ,Q� NOLQL�
VFKHQ�6WXGLHQ�PLW�PHKU�DOV������.LQGHUQ��LP�$OWHU�
YRQ���–����-DKUHQ��ZXUGH�)LHEHU�EHL���–��-MlKULJHQ�
.LQGHUQ� KlXILJHU� EHULFKWHW� DOV� EHL� �� –� ��-MlKULJHQ�
.LQGHUQ� �)LHEHUUDWH� ���&� QDFK� (UVWLPSIXQJ�� �����
YV��������1DFK�)60(-,PSIXQJHQ�VLQG�GHV�:HLWHUHQ�
IROJHQGH�1HEHQZLUNXQJHQ�EHVFKULHEHQ��$UWKUDOJLHQ�
XQG�0\DOJLHQ�LP�1DFNHQEHUHLFK��GLH�GDV�%LOG�HLQHV�
0HQLQJLVPXV� HUJHEHQ�� 'LHVH� 6\PSWRPH� VLQG� VHO�
WHQ� XQG� NOLQJHQ� LQQHUKDOE� ZHQLJHU� 7DJH� IROJHQORV�
DE���:HLWHUH�$OOJHPHLQV\PSWRPH�ZLH�.UHLVODXIUHDN�
WLRQHQ� �HYHQWXHOO� PLW� YRU�EHUJHKHQGHQ� XQVSH]LIL�
VFKHQ�6HKVW|UXQJHQ���VRZLH�0LVVHPSILQGXQJHQ��]��
%��.ULEEHOQ��7DXEKHLWVJHI�KO�� NRPPHQ�YRU��$OOHUJL�
VFKH� 5HDNWLRQHQ� �]�� %�� JHQHUDOLVLHUWH� 8UWLNDULD��
6FKZHOOXQJ� GHU� 6FKOHLPKlXWH�� 6WULGRU�� '\VSQRH��
%URQFKRVSDVPXV� RGHU� +\SRWHQVLRQ�� XQG� 'XUFKIDOO�
VLQG�VHKU�VHOWHQ� 
 
$XIJUXQG� GHU� REHQ� JHVFKLOGHUWHQ� KlXILJHQ� )LHEHU�
UUHDNWLRQHQ�EHL��-��-�MlKULJHQ�.LQGHUQ��HPSILHKOW�GLH�
67,.2�YRU�GHU�,PSIXQJ�YRQ�.LQGHUQ�XQWHU���-DKUHQ�
HLQH� EHVRQGHUV� VRUJIlOWLJH� ,QGLNDWLRQVVWHOOXQJ� JH�
PHLQVDP�PLW�GHQ�(OWHUQ� 
 
0XVV�GLH�,PSIXQJ�JHJHQ�)60(�DXIJHIULVFKW�
ZHUGHQ" 
$XIIULVFKLPSIXQJHQ� VROOWHQ� EHL� DOOHQ� .LQGHUQ� ]X�
QlFKVW�QDFK���-DKUHQ�XQG�GDQDFK�DOOH���-DKUH�PLW�
)60(� ,PPXQ� -XQLRU�� HUIROJHQ�� %HL� (UZDFKVHQHQ�
VLQG�GLH�$EVWlQGH�GHU�$XIIULVFKLPSIXQJHQ�DOWHUVDE�
KlQJLJ�� 
 
:HOFKH�,PSIVWRIIH�VWHKHQ�]XU�9HUI�JXQJ�
XQG�ZHUGHQ�KlXILJ�YHUZHQGHW" 
�'LH�/LVWH�HUKHEW�NHLQHQ�$QVSUXFK�DXI�9ROO�
VWlQGLJNHLW�� 
)60(-,PPXQ�-XQLRU���-�$E���ELV����-DKUHQ 
 
 
 
:HQQ�6LH�GDU�EHU�KLQDXV�QRFK�)UDJHQ�KD�
EHQ��ZHQGHQ�6LH�VLFK�DQ�,KUH�bU]WLQ�,KUHQ�
$U]W� 
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(UNOlUXQJ�]XU�,PSIXQJ�JHJHQ�)60(�PLW�)60(-,PPXQ�-XQLRU�� 
 
 
,FK��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��JHERUHQ�DP�BBBBBBKDEH�GHQ�,QKDOW�GHU�,QIRUPDWLRQ�
�$XINOlUXQJ��EHU�GLH�,PSIXQJ�JHJHQ�)60(�PLW�)60(-,PPXQ�-XQLRU����JU�QGOLFK�GXUFKJHOHVHQ�XQG�KDWWH�
*HOHJHQKHLW��8QNODUKHLWHQ�LP�*HVSUlFK�PLW�PHLQHP�EHKDQGHOQGHQ�$U]W�]X�NOlUHQ�VRZLH�YRQ�LKU�LKP�ZHLWHU�
I�KUHQGH�,QIRUPDWLRQHQ�]X�HUKDOWHQ� 

Ƒ�:HLWHUH�)UDJHQ�KDEH�LFK�NHLQH� 

Ƒ�,FK�ELQ�PLW�GHU�'XUFKI�KUXQJ�GHU�R��J��,PSIXQJ�HLQYHUVWDQGHQ� 

Ƒ�,FK�ELQ�PLW�GHU�'XUFKI�KUXQJ�GHU�R��J��,PSIXQJ�QLFKW�HLQYHUVWDQGHQ� 
 
hEHU�P|JOLFKH�QHJDWLYH�)ROJHQ�GLHVHU�(QWVFKHLGXQJ�ZXUGH�LFK�LQIRUPLHUW� 
 
$QPHUNXQJHQ� 
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'RNXPHQWDWLRQ� 
+DQGHOVQDPH 
,PSIVWRII 

&KDUJHQ-1XPPHU� ,PSIGDWXP ,PSIXQJ�JHJHQ 
�.UDQNKHLW� 
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